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Key Areas of Focus 

Introduction 
to  
A Level  
Economics 

During your two years at OPHS, you will be studying the following topics within A Level business 
 
AS Economics (AQA 7135) 
3.1 The operation of markets and market failure 
• 3.1.1 Economic methodology and the economic problem 
• 3.1.2 Price determination in a competitive market 
• 3.1.3 Production, costs and revenue 
• 3.1.4 Competitive and concentrated markets 
• 3.1.5 The market mechanism, market failure and government intervention in markets 
 
3.2 The national economy in a global context 
• 3.2.1 The measurement of macroeconomic performance 
• 3.2.2 How the macroeconomy works: the circular flow of income, AD/AS analysis, and related concepts 
• 3.2.3 Economic performance 
• 3.2.4 Macroeconomic policy 
 
A Level Economics (AQA 7136) 
4.1 Individuals, firms, markets and market failure 
• 4.1.1 Economic methodology and the economic problem 
• 4.1.2 Individual economic decision making 
• 4.1.3 Price determination in a competitive market 
• 4.1.4 Production, costs and revenue 
• 4.1.5 Perfect competition, imperfectly competitive markets and monopoly 
• 4.1.6 The labour market 
• 4.1.7 The distribution of income and wealth: poverty and inequality 
• 4.1.8 The market mechanism, market failure and government intervention in markets 
 
4.2 The national and international economy 
• 4.2.1 The measurement of macroeconomic performance 
• 4.2.2 How the macroeconomy works: the circular flow of income, AD/AS analysis, and related concepts 
• 4.2.3 Economic performance 
• 4.2.4 Financial markets and monetary policy 
• 4.2.5 Fiscal policy and supply-side policies 
• 4.2.6 The international economy 

GCSE Link  

●​ English - comprehension and 
reading 

●​ Maths: interpreting 
data/graphs/charts/tables 

●​ Maths: drawing graphs and 
labelling diagrams 

●​ Applying maths formulae 
●​ Geographical links to the economy and globalisation 
●​ Geographical and PSHE links to ethics and the 

environment 
●​ Historical links to the recent geooliical events 

 

Skills ●​ Analytical skills to interpret charts and graphs and draw them 
●​ Understanding of the real economy both nationally and globally 
●​ Ability to calculate and formulate answers based on evidence within a specific context 
●​ Reading and comprehension skills to analyse and evaluate outcomes in specific scenarios 

Wider 
Reading 

●​ Watch and read articles in current news concerning the economy both national and global; 
●​ Financial Times/Guardian newspapers 
●​ The Great Economists Linda Yueh 
●​ Nudge Richard H Thaler 
●​ The Undercover Economist Tim Harford 



 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Complete the crossword 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 

Opportunity Cost  

Scarcity  

Real GDP  

Inflation  

Demand  

Economic Development   

Balance of Payments  

Unemployment  

Positive Statement  

Normative Statement  

Economic Development  



 

 
 



 



 

 
 


